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&~J United Gulf Bank ~

Interim Consolidated Statement of Financial Position
As at 30 Septerrtsevv 2012836444

Unaudded Auoved L~sssdted
30 September2012 31 Decerrter2oll 30 September2011

US$000 US$020 US$033
ASSETS
Dentsnd and cal dsposls ath bats 50,147 17,857 19,946
Pbcemsnt oath bageLs 53,801 102,282 59,179
Ksvsstme,ts Carved at tsar va3s WO0j7h ttstemer4 of meonie 57,748 73,163
Nco-tradr0 rvaeslments 195,239 435.028 442,769
Loans and recerrattes 4,605 27.942 29,187
Clr.rr assets 74,860 37.490 37,255
tisseatnenta (1 assccates srsd )orf ventures accounted Ice urrde the eryst9 method 911,483 1,302,940 1,308,693
Irweatment prooertes 14,720 16,054 21.178
Frc4aerlyendegu4xnsnt 711 946 1,052
Gocctt,il 56.782 56.782 56.230
TOTAL ASSETS I 400.046 1.770,594 1.765.562
LIABILmES AND EQUITY
LL4BILmES
Due to baits end other fnsnciel frsstfut,ons 164,046 211.795 173,672
Derosdsfrce, customers 76,169 80.349 81.375
Loans paysble 455,295 731,185 735,927
Sutcrdceteldet4 100,000 103160 130.033
Other 6shates 28,631 44.021 57.780
TOTALUASU11ES 824,141 1.167.350 1.148.754
EQUITY
Disco cantlal 200,644 26.0,640 268,640
Tressuryshsces (15,340) (12.725) 112,725)
Shampnsni,trt, 11,459 11,459 11.459
StatL4oryrssetve 95,518 95,518 95.371
General reserve 76,003 76,303 75,856
Treasupi shares reserve 14,308 14,306 14,308
Farvalue reserve (18,7163 (13.562) (17.7593
Fore~~ cwrency tranststtrt reserve 30,886 40.134 43,521
Retained 95TV~ 146.958 142.037 154,860
CA°(1’Pl. 5340 RESERVSS ATTFISU1’55L8 TO SFW1EHaDERS 0F71’tE PASENT 549,688 561.842 573.471
Non’ccc,trc8rq oferests a eoitv 26.217 41.312 43,337
1’OTSL EQUITY 575,905 603,1S4 616,8(8
TOTAL UAB4LITIESAND EQUITY 1,400.046 1,770,504 1.765,562

‘II’ etiih GàñsdlidatedStaternent of Income
Für the r3awru4h pocket tasters 30 Se4seelsker 20(2 (lJstsasdte4

Interim Consdildated Statement of Cash Flows
Fat enne’fssaeth porte erxit’d 30 Seplentetr 2012 ~sa44e4

Nine rnorlh penod Nine-month perod
ended 20 Seoternbsr ended 20 September

2012 2011 2012 2011
US$ 000 135$ 0(0 tins 000 I S~ ITO

Net cash from (used r4 operating sctmtee 138,425 (334 199)
Net cash (revs rt7~estfl7 ectrases 123,563 53 249
Net cash fused II troni thsrtors.j ectratrea (278,501) 164 542
Ftxe,7n ctsssrtcy (renstatco so3ustmsnts (9,278) 56
Movement 81 ncchccntro8a,d rteresf 5 (10.700) 41

NET CHANGE IN GASH AND CASH EQUIVALENTS (36,191) (116,315)
Cash and cash eol,hvstents at 5 Jaxary 119,820 195.1 18
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 63.629 78.607

Tressury Far currency nan. Nets’
Shate Treasury Shore Ststutcry Gevecoss) share caSio transitIon Retained controtsl9 controang To4al

c~atsl shares cyeesst,tsl resorte reserve reserve reserve tesen’s earrsn3s oterests mteresla e~,t
135$ 030 US$603 tins COD USS 020 USS COD USS 033 1)55 (CO US$660 05$ CCC US$300 US$033 US$6.03

Balance st 1 Jessv 2012 208.640 (12.7251 11.459 95,518 76,033 14.203 (13.532) 40.134 142.037 561.842 41.312 603.154
Pratt Toss) toe the portal - ‘ ‘ ‘ ‘ - - 4.921 4921 t4.395) 526
~ierconns’.e tss - . , . . - (5.186) (9,2781 - (54,464) 1533) (14.9973
Totelcompreherlsite(lDss( ricoene Iortheper,00 ‘ - - ‘ - ‘ (5.1661 (9,2781 4.821 (9,543) (4.828) (14.471)
Shsresesusd 4 ‘ - - - - - - 4 - 4
BviendsOIsubatdiaoiOs - - - - . - ‘ (19252) 119,2521
Ptrcfssseoftressssylnsres ‘ (Z615( - - - - - - ‘ (2.615) ‘ t3615)
Deter nnaernsnts IS nOl’COtcSnl vtieresls . - - - - 9055 9035
Balance at 30 Saptenter 2012 208,644 (15,340) 11459 95,518 76.003 14.308 (1 8,718) 30.856 146.958 549,688 26,247 575,905
Bassoceot I .Janulcr 2011 2(8234 (12.725) 10631 95,375 75.856 (4.303 121.3741 43,465 140.860 564,626 46.148 603.774
Pro(I(loss)torlhepetcd , . . . . - - - 13,940 43.940 (2.852) 11.088
Oercorr,ccehenswe ticon,e . ‘ ‘ - - - 3.615 56 . 3,671 334 4,605
Totalcomrcehent40rconle(lDseIarEiepe*cd - . - - - ‘ 3,655 56 53,840 17,611 (2,5163 15.093
Shs,esesued 406 - 628 - - - - - ‘ 5,234 - 1234
Other movements a rcn-eon(ro5)~ titerests - . - . . - - - - - (293) 1293)
Balance at 20 Seotensber 2011 2(8.640 112.725) 11.459 95.371 75.856 14.308 (17.759) 43.521 564,660 573,471 43,237 616.608

NET (LOSS) PROFIT FOR ThE PERIOD
Other coroprehenslee (loss) Income:
Fore-yr o.crerey transtatico reserve
Far sate reserve
Transter to e,tervn conseedsted s(elerrent of rcorrre t401 asposad I riipttmtnt
Share of oTher cccnprehensrae (lass) Income of ssscostes and

joint ventures secoirsted ICr under the equty trethst
Gash Sot htct3es

2012 2011 2012 2011
US$000 US$033 US$000 056(03 _____________________________

(9,759) (672) 526 11.088 Total comprehensive (loss) income attributable to
Sstsrerectdera ot the parent
Ncei-ccntrosirel titerests(5,002) (2.404) (9,663)

893 (5.775) (132)
5,948 17.960 (14,979)

(1,827) 1,051 7,509 2.170
(578) 2.868 2,288 5.320

2012 2011 2012 2011
US$000 US$603 US$000 US$603

(12,995) 15.031 (9,543) 17,611
2,670 )t.697) (4.926) 2.5181

‘ttree-tncrsth pored
ended 30 Secrember

N,ne-mceifli perod
chose 30 Seolsmbsr

2012 2015 2012 2011
US$000 0550)3 US$000 1)55033

raseatmenl ticome - net 415 5,377 24,481 43.204
thIeves) rrcotne 1,245 1.668 4.540 5,750

1.660 7.045 29,021 49,654
Feosandconmmisaovss 4,465 3.603 16,004 13108
Foreos Cunencf transasico ceases’ net (126) (642) (322) (707)
Share of resuss of assocrates and ccl vanlssrea accounted for tinder the early method’ net 9.022 15.273 30,582 26,733
Total nconle 15.021 25,279 76,285 88,786
titerest exoense (10,0391 14,127) (35,340) 40.269)
Operating income before expenses and provisions 4,952 11.152 39,945 48.517
Se(ar-,eserrd benefits (4,434) 5.123) (15,017) (16,204)
Geneva and ademitastrstr.e espenses (7.688) (2.552) (12,539) (3.876
Opersting (loss) Income before provisions (7,107) 3.477 12,389 23.437
)spasmsnl foss to .‘tvesltnents (3.082) (4.1461 (12,305) (12.424)
VSste-bsrc(e of Pct~, tor) r3aiAstfr,4 tans. opsra’ttes a-sd other assets ‘ net 430 (3) 442 85
NET (LOSS) PROFfl’ FOR THE PERIOD 9,758) (672) 526 11.058

0.055) profit attributable to
Shareholders of the parent (11,533) 643 4,921 13,940
Non-cce)resa~ hterests 1.774 11.315) (4.395) 2.852)

(9.759) (672) 526 ii .088

EarnIngs per share
Base and CflJted esvngsos per share (US cents) (1.41) 003 0.60 1.69

kintedm500nsohdated Statement of Changes in Equity “
~Fef*Sr8arredersdee830$30teUtor201283ft1tdta4 a 1.

A(trszuteble to shsretsntdsrs of the (assent
Fosenes Tclsj bet’s

interim Consolidated Statement of Comprehensive Income , ,.‘.‘ ..‘~‘, . . .~~ ‘~%~‘:‘
‘U’ ,‘ ‘ ‘~“.~‘.‘ ‘ ‘.‘“1.~1tt,

T)vee-rroitn p0604 ttne-nsooth perrod T(ra -ntcr4h pored NI month psncd
20 Seotember ended 30 Seo’enbsv 30 Sssotenst’or ‘0,, ember

933
3,571

Other comprehensive (loss) income br the period (566) 13.604 (14.997) 4.66’S
TOTALCOMPREHENSIVE(LOSS) INCOME FORTHE PERIOD (10.325) 13.132 (14,471) 15.093

(7.6564
(10.325) 13.122 (14.471) 15.993

Major Subsidiaries

The sbc~,s titer’s Gonsosdated Statement of Fe-event Poalco. trIerS,, Gcrrsclsdstrd Ststernera 0) Ircorne. frisemn, Cansoldsied Stste,reot 64 05555 Floss, kitten Ccnsotdsted Statement ot Ctssvs3vs t, Eoets~ and titer’s Garnclvdated Staterner4 cC Ccercra’ensree t200vre have been etmacted from the
Interest Condensed Ccinso55lsted Fe-ones Statements c4 tinted 931 Sara, h SC Icr the rsre-month penal emled 30 Septenter 2052, stsch ears spp.orsd by Its) Board ot Orectors on 7 t4o-.w&1v 2012 arid Steve reasevard by Ernst S Va,n4. tar9)30n, Cl Barran
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