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Dr. Abdulrahman Jawahery greets the guests and briefs them on various exhibits 
DT News Network
Manama

The Gulf Petrochemical Industries 
Company (GPIC) took part in 

11th Bahrain International Garden 
Show (BIGS), held at the Bahrain 
International Exhibition and 
Convention Centre from February 
25 to March 1.

The event is being held under the 
patronage of HM King Hamad bin 
Isa Al Khalifa with the support and 
presence of his wife and Chairwoman 
of Supreme Council of Women HRH 
Princess Sabeeka bint Ibrahim Al 
Khalifa. 

The GPIC participation is part 
of the company’s commitment 
to support the environment and 
promote the creation of green areas 
and the agricultural sector in the 
country.

This year’s show is being held 
on the theme Agricultural Training 
and has seen significant presence 
of visitors from within and outside 
Bahrain, who are interested in 
agricultural affairs and development 
of gardens. 

Princess Sabeeka, who is also the 

Honorary President of the Higher 
Organizing Committee for the 
BIGS, toured the GPIC pavilion 
during the show. The guests were 
greeted by company President Dr. 
Abdulrahman Jawahery.

The visitors accompanied Dr. 
Jawahery and others around the 
pavilion during which, they were 
briefed on the GPIC’s operations 
through various models and 
illustrations. They were told about 
the company’s environmental 
projects, its concern with safety of 
operations and the creation of green 
areas within the factory complex.

Princess Sabeeka expressed her 
admiration for GPIC’s efforts to 
promote environmental and safety 
activities among all segments of 
society.

Speaking on the occasion, Dr. 
Jawahery said the company is 
proud of its cooperation with green 
initiatives launched by Her Royal 
Highness, which comes under her 
ambitious vision and desire to 
develop green spaces and to create 
an awareness on the importance of 
agricultural sector.

He said the importance and 
methods  of  use  of  fertilizers, 
including urea produced by 
the company and exported to 

world markets, are well known. 
The company, he said, has been 
distributing samples of their 
fertilizer as well as awareness 

brochures and educational flyers 
during the show, which contribute 
to the conservation of environment 
for future generations.

GPIC marks PresenCe In BIGs

Faiza Saeed, the first artist in the Kingdom to focus on mosaic design, displays her artworks 
at the Bahrain International Garden Show. Her love for mosaic designs started when she met 
legendary British mosaic artist Emma Biggs in London. “I want to beautify Bahrain by adding 
pops of colours with mosaics everywhere”, Faiza told DT News.

A vintage car made from the chassis of a Golf Club car was one of the major attractions at the 
Bahrain International Garden Show.  Ozze Trading Co. Wll launched the car for Bahrain.  The 
company representative told DT News, “The car is a blend of history and future and completely 
runs on battery. It can go up to 65 kilometres on full charge.” The car is available for sale or rent 
according to the customers’ requirement, he added.

Jayadev Mukundan/ DTNN
news@dt.bh

Manama 

If everything goes well, 
Bahrain would soon wear 

a grand look with water 
gardens, greenery and lovely 
landscapes.

A proposal to beautify 
King Faisal Highway has been 
submitted to the Economic 
Development Board (EDB) 

by the Go Dutch Consortium, 
a group of five Holland-based 
companies – Tangram, Faro 
Architects, Nestor Solutions, 
Stijlgroep and Urhahn Urban 
Design.

The Honorary Counsul of 
the Kingdom of Netherlands 
in Bahrain Jaap W. 
Vaandrager told DT News 
the proposal had received 
overwhelming support from 
authorities in the Kingdom 

and EDB.
“The officials of Works, 

Municipalities Affairs and 
Urban Planning visited 
the consortium’s pavilion 
at Bahrain International 
Garden Show (BIGS) at 
Bahrain International 
Exhibition and Convention 
Centre (BIECC),” he said.

Architect and management 
board member of Go Dutch 
Consortium, Hugo de Clercq 

said, the proposal was part of 
a plan to “beautify and make 
Bahrain greener”.

“Beautification of King 
Faisal Highway is just the 
first step. In our proposal, 
we’ve highlighted the need 
for building bridges, which 
would prove extremely 
helpful to the people in the 
Kingdom,” he said.

Meanwhile, President 
of the Dutch Building 

Association D.J. Kluft pointed 
out the proposal would help 
in imparting knowledge in 
the local market.

“Sustainability is our 
motto. We have to be very 
careful with energy,” he 
noted.

A Dutch plan for greener Bahrain

D.J. Kluft Jaap W. Vaandrager

Consolidated Statement of Financial Position
At 31 December 2014

2014
US$ 000

2013
US$ 000

ASSETS
Demand and call deposits with banks  284,048  17,747
Placements with banks  142,481  113,063
Investments carried at fair value through statement of income  57,063  46,629
Non-trading investments 218,407  166,267
Loans and receivables 990,164  3,958
Other assets 113,574  29,630
Investments in associates and joint ventures  864,991  824,557
Investment properties  4,774  14
Property and equipment  39,926

7,893

690
Goodwill
Assets of disposal group classified as held for sale

 54,509  56,008

TOTAL ASSETS  2,777,830  1,258,563
LIABILITIES AND EQUITY
LIABILITIES

712,615 258,548
Deposits from customers 548,417 23,802
Loans payable 781,347 386,325
Subordinated debt 93,270 100,000
Other liabilities 61,545
Liabilities of disposal group classified as held for sale 249

30,326

TOTAL LIABILITIES  2,197,443 799,001

EQUITY
Share capital  208,651  208,651
Treasury shares  (18,131)  (18,131)
Share premium  11,459  11,459
Statutory reserve  98,766  96,882
General reserve  79,251  77,367
Treasury shares reserve  14,248  14,248
Fair value reserve 7,539  (17,313)
Foreign currency translation reserve  (10,403) 6,686
Retained earnings 71,522  56,451
CAPITAL AND RESERVES ATTRIBUTABLE TO THE SHAREHOLDERS OF THE PARENT  462,902  436,300
Non-controlling interests in equity 117,485  23,262
TOTAL EQUITY 580,387 459,562
TOTAL LIABILITIES AND EQUITY 2,777,830  1,258,563

Consolidated Statement of Income
For the year ended 31 December 2014

2014
US$ 000

2013
US$ 000

Interest income 56,489 6,758
Investment income - net

Continuing operations

44,210 19,990
100,699 26,748

Fees and commissions 38,234 17,084
Foreign currency translation (losses) gains - net  (7,141) 1,037
Share of results of associates and joint ventures - net 37,258 19,385
Total income 169,050 64,254
Interest expense  (51,627)  (31,246)
Operating income before expenses and provisions 117,423 33,008

 (42,571)  (17,135)
General and administrative expenses  (26,210)  (6,762)

 (31,417)  -
14,502  -

Operating income before provisions and tax 48,642 9,111
Impairment loss on investments (3,127)  (6,863)
(Provision) write-back for doubtful loans and other assets - net 
Impairment of goodwill
Taxation

(20,547) 1,906

1,755 4,154
(17,084) 1,567
18,839 2,587

(2,443) -
(17,084) 1,567

22,694 2,587
(3,855) -

Net profit for the year from continuing operations 8,053 4,154
Discontinued operations
Net loss from discontinued operations
Net profit for the year
Net (loss) profit attributable to non-controlling interests

NET PROFIT ATTRIBUTABLE TO SHAREHOLDERS OF THE PARENT
Net (loss) profit attributable to:

Non-controlling interests 

- from discontinued operations
 (14,641) 1,567- from continuing operations

Shareholders of the parent
- from continuing operations
- from discontinued operations

(0.47) -Basic and diluted earnings per share from discontinued operations (US cents)

(6,298)  -

Other comprehensive income (loss) to be reclassified to profit or loss in subsequent years

Earnings per share
Basic and diluted earning per share from continuing operations (US cents) 2.78 0.32

18,839 2,587

Consolidated Statement of Cash Flows
For the year ended 31 December 2014

2014
US$ 000

2013
US$ 000

Net cash (used in) from operating activities (57,717) 63,141
Net cash from (used in) investing activities
Net cash from financing activities

96,728 (9,956)
213,826 1,092

Foreign currency translation adjustments  (17,089)  (5,900)
Movement in non-controlling interests 52,177  (279)
NET CHANGE IN CASH AND CASH EQUIVALENTS 287,925 48,098
Cash and cash equivalents at 1 January 130,491 82,393
CASH AND CASH EQUIVALENTS AT 31 DECEMBER 418,416 130,491

 - 

 - 

Consolidated Statement of Comprehensive Income
For the year ended 31 December 2014

2014
US$ 000

2013
US$ 000

NET PROFIT FOR THE YEAR 1,755  4,154

Foreign currency translation reserve  (17,940)  (6,023)
Fair value reserve 22,553 3,720
Transfer to consolidated statement of income upon disposal / impairment 1,344  (2,950)
Share of other comprehensive income (loss) of associates and joint ventures - net 421  (14,639)

 136 280
6,514  (19,612)

TOTAL COMPREHENSIVE INCOME (LOSS) 8,269  (15,458)
Total comprehensive income (loss) attributable to:
- shareholders of the parent 26,602  (17,064)
- non-controlling interests  (18,333) 1,606

8,269  (15,458)

Masaud Hayat
Chairman

Faisal Al Ayyar
Vice Chairman

Rabih Soukarieh

The above Consolidated Statement of Financial Position, Consolidated Statement of Income, Consolidated Statement of Cash Flows, Consolidated Statement of Changes in Equity and Consolidated Statement of Comprehensive Income have been extracted from the Consolidated Financial Statements
of United Gulf Bank B.S.C. for the year ended 31 December 2014, which were approved by the Board of Directors on 28 February 2015 and on which an unqualified audit opinion was issued by Ernst & Young, Kingdom of Bahrain.

Consolidated Statement of Changes in Equity
For the year ended 31 December 2014

Attributable to shareholders of the parent

Share
capital

US$ 000

Treasury
shares

US$ 000

Share 
premium
US$ 000

Statutory
reserve

US$ 000

General
reserve

US$ 000

Treasury
share

reserve
US$ 000

Fair value
reserve

US$ 000

Foreign
currency

translation
reserve

US$ 000

Retained
earnings
US$ 000

Total
 before non-

controlling
interests
US$ 000

Non-
controlling

interests
US$ 000

Total
equity

US$ 000
Balance at 1 January 2014  208,651  (18,131)  11,459  96,882  77,367  14,248  (17,313) 6,686  56,451  436,300  23,262  459,562

 -  -  -  -  -  -  -  - 18,839 18,839 (17,084)  (1,755)
Other comprehensive income (loss)
Profit (loss) for the year

 -  -  -  -  -  - 24,852 (17,089)  - 7,763 (1,249) 6,514
Total comprehensive income (loss) for the year  -  -  -  -  -  - 24,852 (17,089) 18,839 26,602 (18,333) 8,269
Transfers during the year  -  -  -  1,884  1,884  -  -  - (3,768)  -  -  -
Other movements in non-controlling interests  -  -  -  -  -  -  -  -  -  - 112,556  112,556

Balance at 31 December 2014  208,651  (18,131)  11,459  98,766  79,251  14,248 7,539 (10,403)  71,522  462,902 117,485 580,387
Balance at 1 January 2013  208,644  (15,340)  11,459  96,623  77,108  14,308  (3,562) 12,586 54,382  456,208 21,974  478,182

 -  -  -  -  -  -  -  - 2,587 2,587  1,567  4,154
Other comprehensive (loss) income  -  -  -  -  -  - (13,751)  (5,900)  -  (19,651)  39  (19,612)
Total comprehensive (loss) income for the year  -  -  -  -  -  - (13,751) (5,900) 2,587  (17,064)  1,606  (15,458)
Shares issued  7  -  -  -  -  -  -  -  -  7  -  7
Purchase of treasury shares  -   (2,905)  -  -  -  -  -  -  - (2,905)  -  (2,905)
Sale of treasury shares  - 114  -  -  -  (60)  -  - -  54  - 54
Transfers during the year  - -  -  259  259 -  -  -  (518) - - -
Other movements in non-controlling interests  -  -  -  -  -  -  -  -  -  - (318) (318)
Balance at 31 December 2013  208,651  (18,131)  11,459  96,882  77,367  14,248  (17,313)  6,686  56,451  436,300  23,262  459,562


